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SECURITIES QUIET
iimmm

Prices Were Variably Changed
in a CharacteristicMidsummerSession,

MIXED BANK STATEMENT

Despite Heavy Gain in Cash, Loans <

Showed No Decrease, butExpanded.ExchangeEasier,

/
The stock market of yesterday was a nominalaffair, characteristic of a midsummer

half holiday. Business was professional In
character and represented little more than
the "evening up" of traders' contracts.
Prices were irregularly changed, showing
some 'heaviness, but dealings were so limitedthat fluctuations had little significance.
London was closed for a holiday, and there j

were no foreign quotations or dealings. The
favorable decision for the company in the
suit of the State of Minnesota against the
Northern Securities Company encouraged
the speculative element, but was not consideredimportant, in view of the status of ]
the government action.
The bank statement was disappointing In

that loans showed no decrease, but a further
expansion of $964,800. Cash holdings increased,however, $7,014,900, and the surplus
reserve gained $5,144,075. Prices eased on the

. . .

statement, oui us nu irapunaui
was forced traders covered, Influencing a

slight rally at the close.
The feature of the money market was a

further easing of demand sterling exchange
to 4.85% a 4.8580. Government bonds were

(

Bteady. Railway bonds were quiet.

Sales at the Board, Including unlisted stocks,
amounted to 131,325 shares, against 280,156 share*
on Friday and 460,672 shares on Thursday. Vol- '

lowing is a summary of yesterday's market:.
Net ;

Sales. High. Low. last. Ch'ge.
Amal. Copper 3,210 41% 41 41% ..

Am. Car & F 125 33 33 33 +%
Am. Car & F. pf.. 150 85 85 85 +1
Am. Cotton Oil... 25 30% 30% 30',4 ..

Am. Express 10 1S5 185 185 .. (
American Ice.... 800 6% 6% 0% .% J
Am. Linseed 200 9% 9% 9% +%
Am. Locomotive. 100 18% 18% 18% +%
Am. JIalt. pf.... 100 15% 15% 15% ..

Am. S. & Refin.. 600 43% 43 43 -t-%
Am. S. & It. pf. 30 91% 91% 91% ..

Am. Sugar li. pf. 50 118% 118% 118% ..

Am. T. & Tel 42 132% 132% 132% ..

Atch.. T. & S. F. 20,800 62% 61% 62% %
At., 1\ & S. F. pf. 721 88% 8S 88% .%
Bait. & Ohio 3,40) 83% 83 83 .%
Halt. & Ohio pf... 150 86% 86% 86% 4%
Brook. Rap. T 1,243 46% 45% 45% -%
Butterick Co.... 100 43 43 43 .1%

Canada South 100 60% 60% 60% +%
, Canad. Pacific 350 122% 122% 122% -1%

Cent- R. of X. J.. 425 163% 162% 168% +1%
Ches. & Ohio 20 33% 33% .'{3% ..

Chicago & Alton.. 100 2$% 21% 21% .%
Chic. & Alton pf.. 100 6-1% 64% 04% +%
Clilc. Gt. West... 150 15% 15% 15%
Chic., M. & St. P. 6,450 141% 140% 141% .%
Chi. & N. W 200 166 166' 166
Chi. & N. W. pf.. 100 200 200 200
Chi. Tor. T. pf... 1,400 20 19% 20 +%Chi. Uu. Trac.... 200 4 4 4.%
C., C., C. & St. L 200 72 72 72 +%Col. Fuel & Iron. 130 45 45 45 +1
Col. So. 1st pf... 10 52% 52% 52%Col. & II. C. & I.. 20C 15 14% 14% +%Consolidated Gas. 925 1S7% 186 187 +1%Con. Tob. Co. pf. 10 105% 105% 105%Corn Products .. 230 29 29 29 +1
<,orn Prolucts pf. 20 78% 78% 78%
Pes M. & Ft. D.. 100 19 19 19 +%Detroit So. 10 20 20 20
Di.s. Securities... 400 23% 23V. 23% *%

Erie 4,500 29% 28% 28% -%
Erie 1st pf 3,020 67% 66% 60% .%
Erie 2d pf 700 50 49 49 %Kv. & T. Haute t>r 100 80 80 80 .2
<Jenerai Electric.. 200 162 162 162 .%Hocking Valley .. 200 72 ^ 71 71 .3'
Illinois Central... 500 130

*

129% 129% .%Inter. Taper 00 11% 11% lv/3Inter. S. Pump pf 200 80 80 80
~

+6
K.C..F.S. & M. pf. 55 69 69 69
Louts. Nash 400 104% 104 104 .%Manhattan El 1,434 133% 132% 132% %"Met. Securities.. 200 80% 80 80% .1%Met. St. Ry 600 119% 119 119
Mexican Central.. 9,790 14% 14 14% +%Mo., Kan. & Tex.. 200 19% 19% 19% .%Mo., K. & T. pf. 200 ."8% 38% 38% -%Missouri Pacific... 1,900 98% 97% 97% .%*Nat. Biscuit Co. 620 36% 36% 36% .%Nat. Enamelling.. 100 25 25 25 .1
N. R. R. of M. pf. 100 38% 38% 38% ..

VN. Y. Air Brake. 200 127% 127 127% +%N. Y. Central 3,010 120% 119% 119% .%NY.C & StL 2d pf. 100 63 63 63 +1%J*. Y., N. H. & H. 20 195 195 195
IK. Y., Ont. & W. 320 22% (22% 22% +%Nor. & Western.. 1,400 62% 62% 62% .%[North American... 1,150 79 77 77 +1%Venn. Railroad... 4,463 124 123% 123% .%People's Gas, Chi. 900 95% 95 95 +1%jP., C., C. & St. L. 600 63 61 63 .%Pressed Stl. C. pf. 10 82% 82% 82% ..

Pullman Company. 210 215 211 215 +5'Peading 6,041 49% 48% 48% -%(Reading 1st pf 50 80% 80% 80%
.Heading 2d pf 221 67% 67% 67% .1
»Rep. Iron & St'l 100 11% 11% 11% ..Rock Island 10,500 24 23% 23% _%IRock Island pf 110 62 62 62

"

.1
Hub. Goods Mfg. 200 13% 13% 13% +%Rub. G. Mfg. pf. 500 66 65% 66

Kt.J. & G.R.lstpf. 10 36 36 30
St. Loins Southw. 100 14 14 14 U
St. L. Southw. pf. 100 31 31 31
S.-S. S. & I. Co.. 200 33 32% 33
Southern Pacific.. 8,275 44% 43% 43% .%Southern Railway. 1,310 21% 20% 21 +%Southern Ry. pf.. 120 85 85 85
STenn. C. & 1 300 30 39 39
a\, S. L. & W. pf. 200 29% 29% 29% +%-Union Pacific 8,700 75% 74% 75% +U
*0. S. Leather... 100 7% 7% 7%*U. S. Leather pf. 309 81% 81 81% +1%
IT. S. R. & Con.. 2,370 9% 9 9% y.U. S. It. & C. pf. 2,415 46% 45 45% .1%IT. S. Rubber 325 10 9% 10
tl. S. Rubber pf... 100 35 35 85 -1i
KJ. S. Steel 2,990 24 23% 23% +%IT. S. ..Steel pf... 2.100 72% 71% 71%Va. Car Ohem 1,113 34% 33 33% +U
Wabash 220 22 21% 22 +%Wabash pf 700 37% 36% 36% .46
West. Un. Tel.... 100 84 84 84 ..

Wheel. & L. E 200 15% 15% 15%W. & L. E. 1st pf. 100 51 51 51 +i[Wisconsin Central,. 200 18% 17% 18% +%"Unlisted.

The following were the closing auotations for
stocks:.

Bid. Asked. Bid. AskedAdams Ex. .221 224 Kan. C. So pf 39 39%Alb. & Sus. .232 Keok. & DM 20 30
AlliB-ChaL .. 13 13% K.&D.M. pf.. 45 55Allis-Ch. pf.. 85 L. E. & W... 26 30
Aiiia*. . TI. .1 "*J 72 XJ. pi..JW
Am. A sr. Clt. 12V§ IS Lonjr Inland.. 62 65
Am.Ae.C. pf. 74 80 Louis. ft N...103% 104%Am. R. Sug.. 25 33 Man. Reach.. 8 10
Am. R.S. pf. 80 Man. Ele 132% 132%Am. Ricycle. % Md. Coal pf.. 80 100
Am. B. pf. % 1 Met. Secur... 80 81%Am.far ft F. 32% *33 Met. St. Itv..ll9 Hi}!*.Am.C.ft F.pf. So $6% M.W.S.E.oiC. 15 20
Am. Coal 200 2?0 Met. \V. S.
Am. C. Oil.. 20% 29% R. of C. pf. 50
Am. C. 0. pf. 81 00 ilex. Cent... 14% 14%Am. D. Tel... 25 35 Mich. Cent..115 135Am. Express. 180 185 M. & S.L. pf. 88 100Am.G. Twine 5 8 M., S. P. ft
Am. H. ft L. 31A 4% S. S. M 52 53Am.H.&L.pf. 15% 21 M., S. P. ft
Am. Ice 6 6% S. S. M. pf.123% 126
Am. Ice pf. . 23 24 M.. Iv. ft T.. 19% 20%Am. Lin. Co. 9% JO M..K.&T. pf. 39$ 41%Am.L.Co. Pf. 30 3d Mo. Pacific.. 97:!'. 98
Am. Locomo.. 18 18% X.. c. & S.L. 00 100
Am.Loco. pf. 83% SO Nat. Biscuit. 36 36%
Am.Malt. Co. 2 .'! Nat. Bis. pf..l0')% 101
Am.M.Co. pf. 15% 16% Nat. E. & S. 24 20%
Am. S. ft R.. 43 43% N.E. ft S. pf. 80 88%Am.S.ftR l)f. 00% 91. Nat. Lead... 13% 15
Am. Snuff... 100 120 Nat. L. pf.. 81 86
Am. Snuff pf. 8K 93% N.R. of M. d. 10 12
Am. Steel F. 10 13 N.R. of M.pf. 38 30
Am. S. F. nf. 55 60 N.R.ofM.2dpf 23 27
Am. S. Ref..l15% 116 New Cent. C. 47 50
Am. S. R. pf.118 118% N. Y. A. R...125 130
Am. T. ft C.. 77 82 NY.R&MBpf. 90 110
Am. Tob. pf. 137 150 N. Y. Cent.. 119% 119%
Am. Woollen 0% 10 NY.C & SIL. 23 24'*
Am. W. pf. 69 72 NY.C&SL lp.102 112
An. Copper. 7o 72 \'Y.< W-SL 2p. 62 64
Ann Arbor. 3'i 35 N. Y. Dock.. 10 20
A. Arbor pf. 5S 62 X. Y. D. pf.. 43 54
A. M. 1st pf. S3 98 N.Y. ft N.J2d 161 i
A.. T.ft.S.F. 62% 62% N.Y..O. ft W. 23 23%
A-.T.&S.F.pf. 88 8S% Nor. & W... 62% 02%
A. C. Line..100 110 N. & W. pf. 85 90
Bait, ft O.. 83 83% North Am... 77% 78
B. & 0. pf. 86 86% Out. Mining. 4
Bos. A. L. pf.10t> Pac. Const. 45 48
B. R. T. 45% Jo% Pac. C. 1st p. 80 100
B. U. Oas. .192 200 Pac. C. 2d p. 54 60
Brims. City.. 6% 8 Pac. Mail.... 20% 21%
Buff. R.ft P. 135 146 Penn. R. R..123% 12.3%
BR. & P. pf.140 156 P. Gas. Chi.. 94% 95
Suiterlck Co. 42 44 Peo. & East. 18 22

Ij

Bid. Asked. Bid. Asked.
Canada So... 60U 60% Pere Marq... §0Can. Pac...l22% 123 Pere M. pf... <o 80
C.R.R. of N.J161M. 164 P,C,C & StL. MY* WA
< lies. & O.. ;)2% ,!.'!% P,C,C&SXj pf. 95 99
Chi. & Alton. 21 2114 P..F.W. & C.182

Chi.dk A. pf. 64 04it P.FW & C s.179
Chi..B. & q no 200 r- Steel Car. 44 45

C. & E. I. pf 120 1 34 P S. C. pf... 81 82%
Chi. G. Yf. 15% '151/, Pullman Co. .212 218
C.G.W. pf V 71 74 R.R.S.I.C. of 70 SO
C.G.W.nf B. 32 R>- steel Sp. 25 26
C.(5. VA. deb 80% 87 RV- S. S. pf. 80 8->

s P 1411/ ,5L/ Reading ....48% 49
C..M.&SP nf'l7<> ir>'a Read. 1st pf. 80'Z 811.4
Chi. & x. ^166 M Uead" 2(1 pf\ 69
n x. -vr Tir V:Hon. X' Rar.202
CS p \j'& 'o'joHi/ 'iyt Hep- I- & S. 11% 12

S!plft° K;iL v
1 "«* % fa:hi. T T if" it # »A y«ck Isl; sf-,21*

u 'T rpf" Rub.^ Goods.'. 13% 14

00 C4SLSO¥I3 "t"°& & I'. ®9% 1«'%
3 r t m!' K- SJitO 11st pf. 30 40rr/&Vpf: 65 75̂VPcf- 57

3oipPi&si"1ji Jj2 sri-spist pf. so 70

>1. S^lst pf. m l* ^AES-CIIW 105

C°&hsC2&p{; lil i' sHEIspw'i? "VfessMr l i§Con. Gas Co..186% 138 §'"£'o*.t .f 83 100^Spa?mcpf: |y,£°ef A ft .fiffTjfc M 86

*8 T.rC i i0,.c: 39 |*D * r r' J?* -o 12,, Tex»s Pac... 25% 20
n'\r ?'£; "n if-, T8** T. P. L. T. 25 30
rw o ,!'®' 1S% I'M 'Fhird At ..114 118Hot. South... jo \oy. 'j' p & w. 17 20%Det. So. pf.. is o0 t

'

Rv A: 1/ 23 2".1!iDet Un. Ry 69% 70 T..S.U & W. 19 22
mi *" plf- 30 40 T.NL.&W pf. 29 30

D 4 c 5?" V" 2; ^ 'ii T. 0. R. T. 94% 95%n!jej*»* V ,!n' 10 Un. Pacific... 75 75$T?i13 I7n- pac. pf. 85 85%El. St. Bat... . 62 Iluitpd Fruit. 90 98e£}e ; : ; 28% 2!) U. Ry«. inv. isrvi! If Pf-- (i«% 67 IT. It. Inv.pf. 40% 42
rv * t tV IS 4!,1/a U- S. Exp... 98 105* T- H.. 52% 55 U. S. Lea..r 7% 7%ll'r, "n?- I^ pl I" 82 n. S. Lea. pf. 80% 81%Gen Chemical 64 70 u. S. R. & C. 9% 9%Gen Chern pf 98 1<M* r.S.R.&C.pf. 45% 4C>Sen EWtHo.ieo 163 U S Rub.. 9$ 11%SL,VrtVf170 11,0 I'-S. Rub. pf. 35 36Hocking Val. 71% 74 US Steel 23% 2.3%Hocking V pf 82% 8.5 U. S." S pf.. 7l4 71%Homestake r,8 V.-C. Chem.. 33% 34

m% }30% V.-C. Ch. pf. 99 1<M>.11. Cen. 1. 1..100 106 V. I.. C. & C. 21 25nt. Paper 11 1114 Wabash ....21% 225L.PaBerpf" ?! 67 Wabash pf... 36% 36%r^lc. i? 43 W.-Far. Exp. 185 2152ii "W. Un. Tel.. 83% 84%bt,N P:pf\ T? 77 w- E- & M..188 173Iowa Central 18 19 West. 1st of. 107 170rowa Cen pf. 34% 35 W. & I>. E.. 15 15%Joliet & Chi. 180 W&LKlst pf. 50 51^',*lIi('b 25 W&IiE.2d pf. 29% 30pf 68 70 Wis. Cent... 17% 18%Kan. C. So.. 22 22% W. Cent. pf. 33% 39

GENERAL BOND MARKET.

In government bonds $3,500 threes, coupon, sold
it 109%.
There were no sales of State bonds. Closing

juotations of United States government bonds yesterdaycompare as follows with those of Friday
Yesterday. Friday
Bid. Asked. Bid. Asked.

J's, reg.. 1930 10t!% 107V, 106% 107%2's, coup., 1930 106% 107% 100% 107%
Ts, reg.. 1908 100% 108 106% 10S%
{'s, coup.. 1908 *106% 108 107% 109
3's, small bonds 106% 106%
4's, reg., 1007 i09% 111% 109% 111%
fs, coup.. 1907 109% 111% 109% 111%
4's, reg., 1925 .134% 135 134% 135
1's, coup.. 1925 *134% 135V. 135% 136%
Vs, reg.. 1904 101% 102% 101% 102%
->'s, coup.. 1904 *101% 102% 103 104
D. C. 3.65's 120 120
* Ex interest.
Railroad and miscellaneous bonds were dull and

without feature. The sales amounted to $492,000,
as against $1,451,500 on Friday and $2,384,500 on

Thursday. The transactions were as follows:.
$1000 A.T&SF g 4's 99% $,-,000 N & W c 4"s. 97V>
11000 do 99% 2000 Nor Pac 4's. 100
2000 do 99% 4000 0 S L 4's, p
4000 R&Opr 1 3%'s 92% bds, xi 89%
5000 B&O ff 4's..3 101 1000 do 89%
1000 B R T 5's... 101 5000 do 90
5000 B U E lst..xi 99 f.OOO Penn c 3%'s. 95%
50(H) C of G c 5's.. 103% 2000 P & W 1st.. 98

10000 do 104 S000 St L, I M & S
1000 CofGlst in5's 70% im & r 4's. 85%
1000 C of N.T g 5's 127 2000 do85
3000 O & O g 4%'s 102% 24000 St L & S F R
3000 C «fe ARR 3's. 81 R ref 4's... 82%
5000 C,B&Q4's i 1). 8'J% 10000 do 82
1000 do 8"% 1000 SAL Ry r 5's 100%
5000 do 1000 So Pac 4's.. 85%
6000 do 89% 500 do 86

roon
1 8 0 3 iiJv 500 d« fiiiSc, dB°Trpiw% ^ & iiv

fwoo c *RCr £ psA 77% 6000 So R'r lst5's n2^5000
82% ggg &K51228 fPnAr°bi\? 1 55 10000 T p & W 4's 90

8

18000 D M & Ml 1000 Un P 1st 4's 99%5.1 10000 d0 «>%D | Cor 5>. 62 2000 do 99%fo «2% 20(10 do 9a%do 62% 9000 Un P cnr 4's 94JS25 62 ]000 do 3 94rn?,o j £1% 2000 do 9.'}%5000 do 62 18000* do945000 Erie 1st c 4's 96% 10000 do 93%1000» YaL4$8- *81 1000 <* SFV-b TO74<£2X ^a?kwSt 5 jV RL, 100°0 USSC s f 5"s 80%in^P, L ^ N un 4 s" 8§$ n4000 <*° 80%10000 do 98% 10000 do «o%12000 Mex 0 1st inc 172 1000 do 80%4000 do i7jt 2000 do:::::::: so$15000 Mex C 2d in. 10% 4000 do..... 80%1000 do 11 4000 do X0%1000 M,K&T 1 4's 96% 10000 do 80%10000 N Y C & H R 10000 do. ... ! 80<S
11W1 3%'s... 95% 5000 Wab deb B. 60'*1000 do 95% 1000 W NY&P 1st 115y2

«

NET CHANGES OF THE WEEK.

The following is a list of stocks that are changed
1 per cent or more on last week's dealings, comparingSaturday's closing prices with those of Saturday,July 25:.

Advanced.
Allis-Chalmers 1% Kansas City So. pf 1Amal. Copper 2% L. E & w Df 5Am. Car & Foundry. 1% i^ng Island.1
*im' Sar p

o
Louis. & Nash 1 y.Am. Express 2 Met. Securities..."! 7%

Am. Linseed'V.V. 3% Mlxicl^tt^^: kIS: E2S&&:::: S« % <»% I #<?# IiZ$ fro'; Kan It. p. r
Am. Suear' Ref 2 Rational Lead pf.... 2%
Am. TeH & Tel . . . ." V/2 n"y* f#
Am. Woollen pf 1V& Norf & wSLrn" *' * i%£#rr#°P-er;;;;|I
« fe::: I- 3&--1Canadian Pactfc...... ,Vo!ia & !!.* f1
Chi. & E. 111*.'pf! I!'.20 4 P«e Ma^uette, 4%

kl: It pfeS A 1% Pr'pssed St^el Ca^'.!'. iva
Chi., >£ & rft. P.. 2'^ Pressed Steel Car pf. 3
n r. >j| p nf'' '>i!i I ullman Co 13T4
Chi.' & N'.'W5 Reading 2(1 pf
Chi. Term. Trans, pf {£?; \ro,n & Steel... l£
C.. C.. C. & St. L.. 2 Island2
Col. Fuel & 1 3% RuMx'f Goods pf.... a

Col. Southern 2# »
Col. South. 1st pf... lvl4 f E.I.C. 2
Col. South. 2d pf... 1 §f- LbiSo»,aLwo.st l)f- 1
Col. & Hock. Coal.. iy. |Ioss-Slieff. S. & I... 3
Consol. Gas 4Y> £<>"thern Pacific 2%
Corn Products 2H m !J eJ7 P' *
Del. & Hudson :i% Tefin. Coal & I li£
l)el.. Lack. & W...1B Tex. Pac. Land T.. 1
Denver & Rio G 2 Tol. Rys. & L 1
Den. & Rio G. pf.. 1% J ol.. St. L. & W 4%
Des. M. & Ft. D XV, TJol.. St. L. & W. pf. 3Va
Detroit Southern a* Hnlon Bag & r 1
Dist. Securities Union Pacific pf iy.
Dul., S. S. <fc At 1 U. Rep. In v. pf 1
Dul., S. S. & At. pf. Wi U. S. Leather pf 214
Erie 1st pf 2 U. S. Rubber 1
Erie 2d pf 4Vi U. S. Rubber pf 1%
Evans & T. H D. S. Stoel iu
General Electric 5 IT. S. Steel pf -\i\
Illinois Central WaUash2
Int. Steam Pump pf. 0 West. El. & Mfg.... 4
Iowa Central 1 Wheel. & L,. E .' ivi
Iowa Central pf.... 2M- Wh. & L. E. 1st Df 4t'
Kan. & Mich 3 Wis. Central... i«£
K. C., F. S. & M. pf. 2 Wis. Cent. pf...

" 11?
Kansas City So 114

Declined.
Am. Beet Sugar..... 1 Int. Steam Pump... 1
Am. Beet Sugar pf... 1Ya Minn. & St L.. 3V,
Am. Cotton Oil pf.. 5 Minn. & St. L nf '241'
Am. Grass Twine 2 X.Y..C.&St. L. 2d d 2
Am. Hide & L. pf... 8% Norf. & West Df 2'4
Am. Mai tine pf 2?£ Pacific Coast 1st pf'] 7'/!
Am. Steel Foundries. 1 Pacific Coast 2d pf! 1
Arc. Woollen 1 Ry. Steel Spring nf iik
At.. T. & S. F 1U St. .To.&Gr. I. 2d of 2
Bat. Creek Co IV, St.L.&S.F.C.E.I n c 5
cm. Gt. W. pf. It.. 1% IT. Rys. Invest iV,
Oiii.. St. I'.. M. & O. 4 U. S. Realty..
Cieve. A Pitts 4Vi IT. S. Realty nf.."'
Evans. & T. II. pf..ll Va.-Car Ciiein.. hi/
Hocking Valley 4 Va.-Car Chem. pf 7
Hocking Valley pf... IV. West. El. & Mfg of 5
Int. Paper pf 1% Wh. & L. E. 2d" pf'. 1

Following is a list of the bonds that are changed
as much as 1 per cent on the week's transactions:.

Advanced.
Brook. R. T. 5's 1 Mex. Cent. 21 inc... 3
Brook. Cn. El 1st.. 2 M.. K. ft T. 2d 2%
Ches. & Ohio s.. 2. N.^.C., L S. c. 3V.'s.lO
C.,R. I. ft P. c.tr.o's^ r»U> N.T.C.. M.C. c. 3%'s. 1
C..H. I. ft P. c.tr.4's. .?% N. Y.. C. ft St. L. '1st 1
C, It. I. & P- K- 4'b. 1;< N.Y.G., E.L. ft P.4's. 1
C..S. P..M.&O.C. 6 s. 1% N. Ry. of Cal. 5's.. 4
Col. Fuel. conv. 5's. 4 O. S. Line 4's i«
1).. M. & M. l.g.3%'s. 9 P. & East, in 1
Pist. Sec. c. 5's 1% St. L. & S.F.ref. 4's. 3
Erie gen. 4's 1 So. Ry.. M. & O. 4's. 2y±
H. & T. 1st 5's 21 i Union Pnc. conv 4's. 1U
L. & W. B. ex. 4%'s. 1% TT S. St«el 5's 24?
Met. Elev. 1st 1 Wabash 1st 1
Mex. Cent. 4%'s.... 1% Wabush deb. b 3V4
Mex. Cent. con. 4's. 7 W. Va.. C. & P. 6's. 2
Mex. C. 1st inc 2%

» Declined.
A..T.ft S. F. p. 4's r. 2 F.&P.M..P.H.dlv.5's. 1M,
Cen. of Ga.2d pf.inc. 1 Iova Central 1st.... 21?
Cen. of Oa.3d pf.inc. 2 Lake Shore 3's 3
Cen. of N.J. g. 5's, r. Met. St. Tiy. ref. 4's. 3%
Cent. Pa<\ 3%'s 1 Minn. & St. L. r. 4's lVi
Chi. & Alton 3%'*... \Vt. N.Y.O..E.L. & P. 5's 2
C.. B. ft O.I. u.S^». 2>J Nor. Pac., Tenn. 6's. iiy,
Chi. & E. 111. con (Vs. 3 Nor. Pac. 4's, r'jr U,1
Chi. Gas L. & C. 5's. 5Vj ^aclftc Const 1st 314
Ck.. Ind. ft L. pf 6 s 1^2 St. L. S. W. 2d 5
C..M. ft S.P..M.P.5 s 1', S. A. ft A. P. 4's.... 1%
Chi. T. ft T. 4's 3% Scio. V. ft N. E. 4's. 1
C..C..C. ft Leon. 7's. i> Seaboard A. L. 4's.. 1
Col. Mid. 1st 2 Stand. H. ft T. 6 s.. 1
I>et. Citv Gas 5's.. l'i \n. I.. ft O. 5's.. 2
F ft Pere Mar. 6's. 2Vj Wheel. & L. E. c. 4's 1%
F. k P. M. cob. 6's. 2

NEW YORK HERALD,
CONSOLIDATED EXCHANGE SALE'

STOCKS.
Open- Hisrh- i/ow- Lai

Salpsi. in? est. est. Sa'
Amai Uooper 800 41% 41% 41 41
Am. IxK-oinotive.. 20 18% 18% 18% 18
Am. Sugar 130 115% 116 115% 115
n ,v T?P- & S. P. 4,670 62% 62% 61% 62
§alt, A;r,0h:o 700 83% 83% 83 83Brook. Ray. Tr... 760 46% 4ti% 45% 45

Pacific 70 122% 122% 122",s 122Chic. Gt. West... 30 15% 15% 15% 15
OK. Mil. & St. P. 2,380 141% 141% 140% 141Ool. Fuel & I 20 45 45 45 45Erie. 190 29% 20% 20V, 20
111. Central 50 120% 120% 120% 120
Manhattan 270 133 133% 132% 133Met. Street Ry... . 70 119% 119% 113% 110Mex. Central 830 14% 14% 14% 14
Mo., K. & T. pf.. 10 39% 39% 30% 39
Missouri Pacific.. 520 98% 98% 97% 98
New York Central 1,120 119% 120% 119% il<i
N. Y. Out. & W. 240 22% 23 22% 23
Pennsylvania 520 12.'!:", 124 123% 12:i
People's Gas 30 94% 95 04% 90
Keadlnjr 1,320 49% 49% 48% 48
Rock Island 1,690 24 24 23 23
Southern Pacific.. 300 44% 44% 43% 43
Southern Ry 50 20% 21 20Mi 20
renn. Coal & 1.. no 39 39% 38% 39
I niou Pacific 4,490 75 75% 74% 75
K- Leather.... 30 7% 7% 7% 7
U. S. bteel 3,2(K> 23% '2A 23% 23
H," £teel Pf-... 50 71% 72 71% 72
Wabash 20 22 22 21 % 21
Wabash pf in 36% 36% 36% 36Wis. Central 10 17% 17% 17% 17

Total sales 24,7'
BONDS.

Mex. Cent. 2d Inc. $5,000 10% 10% 10% 10
MINING STOCKS.

Best & Belcher.. 100 1.85 1.85 1.85 1.85
Con. Cal. & Va.. 350 1.45 1.45 1.45 1.45
Con. Imperial 1,000 .05 .05 .05 .05
Overman 200 .30 .30 .30 .30
Portland 200 1.10 1.10 1.10 1.10
Total sales 1,8!

WHEAT.
September opt 725,000 78% 80% 78% 80

COBN".
September opt.... 5,000 52% 52% 52% 52

OUTSIDE SECURITIES
SAG IN DULL MARKE'

Northern Securities, the Onl
Active Issue, Is Rushed Skyward,but Reacts.

The outside security market yesterday was du
and narrow. Northern Securities being virtually tl
only stock sharing any activity. Northern Secu
ities was bid up on the news from the West th:
the Minnesota court had rendered a decision
favor of the company and contrary to the opink
of the United States Circuit Court of Appeals. Tl
decision was not expected in Wall street, and whf
the market opened the stock was bid up by insiders

It opened at 91%, 1Ya points above Friday's clo
ins, and on sales of 2,200 shares was repadi
rushed up to 93^. There was then a drop betwe<
sales of 1% points. The price then fell away, at

the last sale was at 90, showing no net change £i
the day.
Aside from Northern Securities the market w;

dead, transactions being recorded in only 24 stock
and in none of these did dealings exceed 400 share
Twenty-fire shares of International Mercantl

Marine common changed hands at 4%, a decline
14 from Friday's closing price. Fifty shares of tl
preferred were sold in 25 shares lots. The prli
paid for the first lost was 17%, and for the sec'oi
18%. This was a loss for the day of one-half
point.
Greene Consolidated Copper gained one-half

point on sales of 101 shares.
The market as a whole sagged of Its own weight
The following are sales, highest, lowest and clo

ing prices of yesterday:.
Open- High- LowSales.inc. est. est. Sal

Amer. Can com.. 10 4% 4y2 4% 4
Bamberger D'mar. 100 9% 9% 9% 8
British Copper... 100 3% 3% 3% 3
Buffalo Gas 100 4 4 4 4
Klectric Lead ... 225 *114 1% *1% 1
El. Vehicle pf.... 200 9 99 8
Fuel Oil Power... 200 2 222
Greene Con. Cop. 101 *19 19% *19 18
Ilackensack M... 200 0% 7 6% 7
jni. ,\ier. Aiarme 2ft 4% 4% 4% 4
Int. M. M. pf..., 00 17% 18% 171/a 18
Light, F. & P 100 34% 34% 34% 34
Seaboard com 200 19 19 19 19
Montreal & Boston 400 % %33-1613North.Securities.. 3,450 91% 93% 90 90
Manhattan Tran.. 250 *2% 2% 2% 2
Seaboard A. L. pf. 10 34 34 34 34
Standard Milling.. 100 5 5 55
Union Copper 150 1% 1% 1% 1
United Copper.... 100 16% 16% ^6% 10
U. Gas & El. w.i. 200 1% 1% ~1% 1
Wash. Tr. El. pf. 50 36% 36% 3&% 36
White Knob Cop.. 100 9% 9% 9% 9

Odd lots.
BOND.

Int. S. deb. 6's... $5,000 89%, 89% 89% 89
Closing quotations of outside securities yesterda

compare as follows with those of Friday:.
Yesterday. Friday.
Bid. Asked. Bid. Aske

American Can 4 4% 4% 4
American Can pf 39 40 39 '39
American Chicle MO 114 110 114
American Chicle pf 8!) 93 89 93
Am. Light <& Traction... 57 65 58 65
Am. Light & Traction pf. 90 95 88 91
Am. Writing Paper 3 3% 3% 3
Am. Writing Paper pf... 12% 13% 12% 14
Bay State Gas % % 3-16
British Columbia Copper. 3% 3% 3% 3
Central Foundry 2 2V-i 2% 2
Central Foundry pf 10 14 12% 15
Central Foundry 6's 52 60 58 62
Con. Refrigerating 2% 32% 2
Dominion Securities 20 20
Erie 4's 85 87 8486
Electric Boat 22 1520
Electric Boat pf 40 32 39
Electric Vehicle 6 779
Electric Vehicle pf 8% 9 1012
Empire Steel 3111
Empire Steel pf 49 48
Greene Copper 19% 20 39% 19
Havana Tobacco 26 29 26% 28
Havana Tobacco pf 40 50 30 50
Int. Mercantile Marine... 4% 5% 4% 5
Int. Mer. Marine pf 17% 20 16 20
Int. Mer. Marine 4!s 97% 100 97% 100
Interbor. Rapid Tran.... 97 99 98% 100
Inter. Banking Corp 145
International Salt 9 10% 9% 10
Inter. Silver deb. 6's.... 88 90 88% 90
Montreal & Boston % %%1
Manhattan Transit 2 2% 2% 2
New Orleans Ry 10% 11 12
New Orleans Uy. pf 38% 30% 39
New Orleans Ry. 4's.... 82% 83 82% 83
Northern Securities 89% 90 89% 90

: XT -V'41/ A?J jit .

dtfs Elevator 33 36 3035
Otis Elevator pf 87 91 8893
St. Louis Transit 16 1!» 17is
Seaboard Air Line 19 19U 19 19
Seaboard Air Line pf.... 34 34'/$ 34 34
Standard .Milling 3% 5 3%5
Standard Milling pf 18" 23 20 23
Standard Milling 5's 70 72Vi 70 72
Standard Oil 015 625 618 625
Tennessee Copper 26 28 23 2-8
Union Copper 1 1%%1
Union Typewriter 106 112 108 113
Union Typewriter 1st pf.113 116 113 116
Union Typewriter 2d pf. .113 116 113 116
United Copper 14 17 16 20
White K.nob Copper 8% 9% 914 10

MARKET LEADERS.

Sales of stocks on the New York Stock Exehani
for the week aggregated 4,677,643 shares. Here ai
the most active properties:.
Atchison 295,105 Dec. 1
Southern Pacific 175,105 Adv. 2
Pennsylvania Railroad 148,400 Adv. X
Reading .142.266 Adv.
Rock Island 132,319 Adv. 2
Union Pacific 130,565 Adv.
Amalgamated Copper 127,166 Adv. 2
United States Steel 113,160 Adv. 1
St. Paui 111.470 Adv. 2

Erie 97.900 Adv.
New York Central 78.810 Adv. 1
Missouri Pacific 78,372 Adv.

BOSTON PRICES.

[SPECIAL DESPATCH TO THE HERALD.]
BOSTOX, Mass., Saturday..Dulness characters

the local market. It was relieved only by the buylr
of Dominion Coal common on the official announc
ment that the lease to the Iron and Steel Com
pany would be abrogated. The buying on coal r

suited in an advance of over 5 per cent. Dominic
Iron and Steel on the other hand weakened und
selling pressure. Trading in other issues was e

tremely limited. The copper shares, from Amalg
mated down, were very dull, although as a ruj
they showed a firm tone. There was no especic
pressure on the local list. The market closed du
and fairly steady at these prices:.

Bid. Asked. Bid. Aske<
Bos. & Alb...215 217 Quinc.v 86 ;»o
Bos. El 1-W Bingham ... 23
Ed. El. 111. .235 2-'in Cop. Range.. 42% 43
Fitch, pf 132 134 Mohawk 36ya 36
Old Col 203 204 Osceola 50 51
West End .. 90 Daly-West ..38 38
West Elec... 85 90 Adventure .. 5y> 5
West. E. pf. 85 90 CaT. & Hec. .425 435
Mass. Elec... 22 22% Centen 15 15
Mass. Ga.v.. 33^ 34 Isle Roy oy.
Am. T. <St T.131% 131% Old Dom 12 13
D. I. & St... 11 12 Parrot 18% 18
Swift & Co..103% 104 Tamarack 80 85
I'. S. Sh. M.. 44 40 Utah 24% 25
U. S S. M.pf. 28 29 Wolverine .. C2S 03
U. 8. Min.. 17Vi 17%

PHILADELPHIA STOCKS.

[SPECIAL DESPATCH TO THE HERALD.]
PHILADELPHIA, Pa., Saturday..Trading to-da

was inordinately dull and price changes, outsid
of two stocks, were of the smallest fractions Ti
two exceptions were Consolidated Lake Superic
common and preferred sto:ks, both of which ac
vaaced on a light demand. The common improve
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g % and the preferred, -which opened on a small
amount at 6%, advanced easily to 8 and closed
at about that. There -were 25 shares of Storage
sold at 59. Lettish Valley was unchanged at 40.

* Philadelphia Rajpid Transit made another low
% record price at il%. General Asphalt preferred

was offered at 33, without sales. New Jersey Traci|tion was offered at 66%. Closing prices:.
J? 1,1 icL-o<l V.1,1 Anted.

5f< Am. Cem d% 7% N. Haven St. 4% 5
& Am. Rys 43%. 44 Penn. St 50 51
$ Cam. St 22 22% Penn. St. pf. 87 88% Con. L. S.... 2% 2% Phil. Co 39% 39%

Con. L. S. pf. 7% 8% Phil. Elec... 5% 5%
g C.T. N.J. 5's.104 104% Phil. El. 4's. 00% 61% Dia. St y, Phil. El. 5's. 90% 97%
j, Dia. St. pf... 1% Phil. R. T... 11% 12
.j E1.& Peo. 4's 98 08% Phil. Trac.. . 94% 94%
ll El.Co.of Am. 7% 8 Sus. I. & St.. 1% 1%

El. Stor. 15.. 60 Tidewater St. 1 2
Gen. A». pf.. . 33 U.G. Imp.Co. 84% 84%
Leh. Nav 65 66 Un. Trac 43% 44

v Jjeh. Val 40 40% Warw. 1 4% 5
» L. V. c.tr.S's.110 110% Wels. L. Co.. 18
% Marsden 1% 2 Wels. 5's 58 60
%
I CHICAGO SECURITIES.

j,* [special desl'atch to the herald.]
y8 Chicago, 111.. Saturday..On the local Exchange

to day the distinct feature was National Biscuit
^ common. The selling was the heaviest for some
% time and, considering the amount liquidated, the
'11 market stood the test fairly well. Closing prices:.

Bid. Asked. Bid. Asked.
u. Nat. Biscuit. 36% 36% Chic. Cn. Tr. 4% 4%

Nat. Bis. pf.100% 101 C. U. Tr. pf. 30 35
Dia. Match.. 130 131 Lake St. El. 6 6%
Nat. Carb... 22 2.". Am. Can 4% 4%Nat. Carb.pf. 90 93 Am. Can pf.. 38% 39%
Met. El...:.. 17 18 Quak. Oats.. 40 42
Mot. El. pf. 53 54 Q. Oats pf... 80 83
Met. El. 4's. 96 97 Un. Boxb 2% 2%

50 Nor. El 17 20 TT. Boxb. pf. 18 18%
Nor. El. pf.. 50 02 C. Pneu. T.. 47 55

. Nor. El. 4's. 90 90% Swift & Co..104 105% C. City By.. 160 170 O.. T. & T.. 93 95
W. Chicago.. 51 57 Chic. Edison.142 148

y3 W. Chi. c 5's 83 87 Nor. Chic 100 100%

FOREIGN MONEY MARKETS.

r London Stock Exchange Closed for Holiday.DullDay in Berlin and
Paris Prices Firm.

y LONDON, Saturday,.Owing to th« custom of
making a holiday of the first Saturday in summer
months the London Stock Exchange was closed
to-day.
De Beers, 19%; Rand Mines. 9%. Call money In

U London, 1 per cent lower, at 1% a 2 per cent; short
ie bills, 1-16 lower, at 2 7-16 per cent; three months
r_ hills, 2 7-16 a 2% per cent. Amount of gold taken
jt; into the Bank of England on balance to-day was

ln £48,000.
m Bar silver steady at 25 5-16d. per ounce. Gold
le premiums are quoted as follows:.Madrid, 36.82;
,n Lisbon, 2.3.

RENTES FEEBLE IN PARIS.
PARIS. Saturday..Prices on the Bourse to-day

]y opened llrm with the exception of ientes, which were

,n feeble. But these securities afterward gained,
)(j which had a steadying effect on the whole market.

or At the close trading was inactive, but stocks were

firm.
ag Three per cent rentes, 98f. oc. for the account.
3 Exchange on London, 25f. 13c for checks.
g' STOCiC TRADING DULL IN BERLIN.
10 Berlin. Saturday..Trading on the Boerse todayhad an extremely dull tendency in all departle/ments and prices were weaker.
,e Exchange on London, 20 marks 39 pfennigs for

1(j checks.
a Discount rates:.Short bills (for settlement), 4

per cent: three months bills, 3% per cent.

TALKED ABOUT IN WALL STREET.

>s- The stock market of yesterday was merely
st a nominal affair, with business much cone.tracted and prices as a rule inconsiderably

changed. Dealings were almost entirely professionaland, aside from a little scattered
pool liquidation, represented the end of the

% week "evening up" of traders' contracts.
The movement of the day was in consequericeirregular, but displayed a somewhat
heavy undertone. Prices closed in a slight

§ recovery, after a recessionary movement,
ryg which was based upon disappointment over

the bank statement. The bank showing was
1(5 much mixed and, aside from the fact that

loans increased despite liquidation, was reckonedfavorable, particularly in the gain of
more than $7,000,000 in cash.

78

V8 News Developments.
Vi The news developments of the day were
Y* of mixed variety. The street was Inclined to

account as a bull point the decision by Judge
Lochren in favor of the Northern Securities

% Company in the suit brought by the State
lv of Minnesota, against chat corporation.

Northern Securities on the curb advanced
sharply on the announcement, and then re,acted when it was explained that the suit

t; was not considered important except in
u, clearing the way in case the suit brought by

the federal authorities should be decided
against the government on appeal to the SupremeCourt. Crop and weather advices were

i, confusing, but were interpreted unfavorably1/ so far as wheat was concerned. Cereals ad
V vanced, wheat quite sharply Cotton wa«^ somewhat easier. The favorable feature of
% the lay, above all, was the decline in demandsterling, to 4.85% to 4.8580.
%

Monetary Considerations.
The bank statement was the important and

almo6t sole development in the money mar;ket of yesterday. The favorable features.
the extensive gain of $7,000,000 in cash and
$5,100,000 in the surplus reserve.attracted lit-

'y tie atiention as against the increase of $964,%000 in loans. Every one had apparently
looked for a loan decrease. Call money was
nominally quoted unchanged. Time money
was very inactive. Brokers all reported
that commission houses were "long" of moneyand 'short," or rather without large hold114ings of stocks. There was no change in
rates. Six months money ruled at from 5
to 5% per cent. Demand sterling declined
still further, closing at 4.85% to 4.8580. There
were heavy sales of sight bills by a prominentbanking firm, indicating, it was

V-i thought, the conclusion of some '"teresting
% foreign negotiations.

y, United States Realty.
Vf United States Realty and Construction wr-s
'* conspicuously weak, the common showing a
1/. fractional decline and the preferred a loss
Yj of l%c., with a recovery of a fraction. The

gossip of the street shifted somewhat, as to
the issue and took the shape of an indefinite
report that the company '.vas in excellent
condition, better than had been anticipated,
but that the pool which had been formed in
the stock was in an overloaded condition
and was slowly liquidating. It was pointed
out that the company was the last of the
large promotions and that the stock was the
most indigenstible of the undigested issues.
The report of the experts, due Tuesday, will,

re it is said, show that the company could liq'
uidate at a price far above that at which
the shares are now selling.

Rock Island Issues.
Rock Island issues were heavy, partly un-

% der the influence of the adverse criticism
with which the bond refunding plan was reis?ceived and partly on unfavorable crop re$ports. The selling was largely confined to

% the common stock. The chief point or criti%ci.sm. aside from the inopportunity of the
y*» time in bringing out a financial plan, rests
% upon the failure of the Rock Island interests

-L- thp nnmnsp nf t ho

issue. It is, of course, recognized that refundingat this time plays only a minor part
in the scheme.

d Granger Shares.
'K The shares of all the granger roads were
e- heavy, though in the most part they showed
i-- recovery at the close. The reactionary tene-dency, of the various issues was attributed
>n to less favorable reports of crop conditions

and the strength of the cereals. Efforts
Br were a^ain made to depress Atchison, but

without much success.
a-

le North American Company.
The announcement of the fact that J. P.

11 Morgan & Co. had taken over the _KeeneTaylorholdings of North American stock at
] 70 was regarded as a sufficiently powerful

bull argument to run the stock up 3% points,
Vj to 79. At this price persons who knew that

the deal was consummated one weeis ago
H Friday, through Mr. Sheldon, sold to secure

)- profits, and the price broke two full points.
a? from 79 to 77. The market was full of bull
'* tips on North American, but these were in
Ys part minimized by the fact thai, the coni"

pany's status as underwriter of the under$writers of the United States Shipbuilding
Company is not yet made clear.

Mexican Central.
The strength of Mexican Central in the

oth'efwise reactionary market was thought
to be due largely to the definite assertion
that the control of the property was still in
the hands of the St. Louis interest, headed
by Henry Clay Pierce, cf St. Douis, and that
its status was in no wise affected by the fail
ure of W. Ij. Stow & Co.

e

ie Scattered Liquidation.
,r The heaviness of New, York Central and
1- Pennsylvania was attributed to scattered
d liquidation in those issues, and *ome*- end

\

L-

)3.

f of the week selling by traders, who did not
care to carry stocks of any description over J
the Sunday. The decline in Southern Pacificlooked like liquidation of collateral in
loans of some of the injured firms by loaning
institutions.

DEBT INCREASES $5,000.000.
montniy statement of Public obligationsShows That the Total

Is $930,023,308, it

"Washington, Saturday..In the monthly
statement of the public debt It is shown that
at the close of business July 31, 1903, the
debt, less cash in the treasury, amounted to
$930,023,308. which is an increase of $5,011,671
as compared with June, due to a decrease in
cash. The debt is recapitulated as follows:. .

Interest bearing debt $014,541,400 L
Debt on which interest has ceased since
maturity 1,205,070

Debt bearing no interest 392,508.282
Total $1,308,314,752 A

This amount, however, does not include
$894,257,869 in certificates and Treasury notes |
outstanding, which are offset by an equal
amount of cash in the Treasury held for
their redemption. The cash in the Treasury
is classified as follows:.
Gold reserve $150,000,000
Trust funds 894,257,869
General fund 166,254.085
In national bank depositaries 151.602,290
In treasury of Philippine Islands to the tli
credit of United States disbursing
officers 4,019.977 th
The total is $1,366,194,228, against which cc

there are outstanding demand- liabilities ar
amounting to $987,902,783, which leaves a cash Tbalanca on hand of $378,291,444.

STREET DISAPPOINTED S
OVER BANK STATEMENT %

'F

Specie andLegalTenders Increase
Heavily, but Loans, Instead of g£

Declining, Expand Again.
TUn Vv^ »"> 1 r- moat

garded as disappointing ,n the Wall street lo
district, despite a gain of $'.',014,000 in specie
and legal tender holdings. The item against jy
which Wall street balked was an increase in ur

the loans of $964,800. Estimates in advance je
of the publication were that through the repaymentof the Pennsylvania loans and the re

Heavy liquidation in the stock market the tr
loan account would show a contraction rang- j|t
ing anywhere from $5,000,000 to $15,000,000. sh
That loans would show an increase was not ra

taken into consideration at aiJ. re
All the gain in specie and legal tenders tii

of $7,014,900 apparently went into the banks, b®
as deposit liabilities showed a gain of *-J$7,480,9i)0. The 25 per cent reserve against ar

deposits required of the banks was increased f11
by $1,870,225, which, deducted from the
amount of actual cash increase, enhanced to

the surplus reserve by the considerable sum vj'
of $5,144,675. The surplus abovfe legal reserve
requirements is now $24,060,075, against $13,738,125a year ago and $22,165,350 in 1901. The
bank position has been strengthened, but
this apparently has been at the expense of ^general holders of securities. The theory of
the street is that syndicates, the "big n(,
interests" and the corporations have been
afforded accommodation, rudely shaken out <*=

of less important security holders. ~

In banking quarters it was not denied that ^there had been a very considerable liquida- ^tion of loans during the week, but it was
pointed out that it had been found necessary "5;
tj-> jinrnrH nwnmmnrtfltifin in connection with V
the August disbursements. There have also u<

been some syndicate calls on International
Mercantile Marine and Louisville and Nash- T
vllle underwriting® and a payment of about »

$2,800,000 to the government by Southern Pa-
ciflc on account of a Central Pacific note. C(
Arrangements for these may have had some
effect on the loan account, offsetting through
new borrowing the loans cancelled by unfortunatefirms and individuals. ,

Bankers quite generally, however, believe
that the failure of the loans to show de- to
creases despite the heavy and insistent liqui- bu
dation In the market is due more largely to
the workings of other loaning institutions
than to the banks. The loans of out of town ybanks in the market never figure in the loan -Lc
account. When these are called or expire ®a

the borrower seeking accommodation miiy
be forced to a bank for accommodation. This

,

would result in an increase in loans by the
banks. If the out of town institution did not ^recall its funds, deposits and cash holdings ^it would show corresponding Increase. Again,
when call money goes oegging, as at pres-
ent, trust companies find it more profitable .

*

to deposit in banks, to receive the rates of
interest allowed without corresponding risk.
The loans called then may in part be taken
up in banks, and deposits also increase somewhat.These workings probably explain some y>
portion of the failure of bank loans to de- je
crease despite liquidation. ^

ATTACK ON HUGH PORTER. 2
Ni

Directors Accuse Railroad President of as

Manipulating Pontiac, Oxford
and Northern Finances.

Pontiac, Mich., Saturday..In the Oakland
County Circuit Court here to-day attorneys
representing Charles H. Stone, Elijah W. pf

Sells smd William H. Barbour, all of New ^York city, asked that a receiver be appointedfor the Pontiac, Oxford and North- e"
ern Railroad, which is one hundred miles in jo
length, running from Pontiac north to Sagi- ce

naw Bay. The court is asked to order the ^
road sold and the proceeds divided among cv
the stockholders. The bill of complaint It
makes sensational charges against Hugh w:
Porter, of New York, president. It is al- .

leged that his salary of $12,000 per year is ,

entirely out of proportion with the duties dthat he performs, and that other officers of "

the road also draw salaries larger than they ®

should.
It is alleged that the Board of Directors

was recently reduced from seven to six, in
the interest of Mr. Porter, and that Messrs.
Sells and Barbour, directors, who represent
Mr. Stohe, are not allowed any voice in the
management. The bill alleges that Mr. Porterhas manipulated the finances of the road
until he holds $400,000 that ought to be turned
into the treasury. An affidavit by Elijah W. J
Sells declares, as a practical railroad man, po
that the line Is In very bad shape. thJudge Smith granted a temporary injunctionforbidding the removal of the company'sbooks, papers or cash, and restrain- *{}'
ing the payment of Mr. Porter's salary.

P<-1

RAND GOLD PRODUCTION.
J"

in»

July Output Shows an Increase Over
1902 but Estimate Provides Co

for Year Decreases.
Statistics from the Rand mines, received

in this city yesterday, place the output of Ae

gold for July at 250,000 ounces, compared
with 149,179 ounces in July, 1902. Iv!
The following is a comparative table of the

production of gola at tne nana mines, in <J v

ounces:.
Month. 1903. 1902. 1901. 1900.

January .... 199.279 70.341 90.797
February ... 196,513 81.405 -*. 75,170 l
March. .... 217.465 104,128 _ So,834 ,

April 227.871 119,589 dr!
Mav ....... 234.125 138.603 7,470

.Tune238,320 142,780 19,779 da
July *250,000 149,17!) 25,959.m;
August 162,750 28,471 flO
September .. 170.802 31,930 ""

October .... 181.-*22 33,393-Pa
November .. 187,37.i 39,070 . nj<
December .. 196,023 52,897 - all

Totals . .*1,563,573 1.704.414 238,993 161,004
Estimated.

Since the end of the Boer war the gold pro- va
duction has shown a continuous increase. thi

»
ca

WEEKLY BANK STATEMENT. tit
, tie

The weekly statement of tlie New York city banks
shoiwed an increase in surplus reserve of $5,144,675.
The banks now hold $24,030,075 above legal requirements.as against S13.73S.125 at. this time a tpar .r-
.-

ago and $22,105,350 two years ago. Following is a

comparison of last week's statement with that of
the previous week:.

July 25. Autrust 1. Changes. a
Loans $907,8i*),700 $908,864,500 Inc. .5901.800
Deposits .... 902,376,800 803.R57.7O0 Inc.7,840.900 SU<
Olreulatlon . 43,819,200 43.862,000 Inc. 43,400 wl]
Lp«1 tend.. 7S.142.500 80.780.2iH) In,>.2.043,700
Specie 100,307.100 170,738,300 Inc.4.371,200
Reserve 244.503,000 251,524.500 Inc. 7,(H4.'>00 Da
Res. required 22n.5'U,200 227.404.425 Inc. 1,870,225 res
Surplus .... 18,915.400 24,(>60,075 Inc.5,144.675 hi1
Ex. U. S. d. 28,220.075 33.380.425 Inc.5.150.750 to"
Clearing House exchanges for the week compare rf

as follows with the previous weeks:. sor
Exchanges week ending August 1 $1,240,065,308 tio
E>changes week ending July 25 1.253,588.630 rl
Exchanges week ending July 18 1,422,327,742 qj0
Exchanges week ending July 11 1.311.052.984
Exchanges we->k ending July 4 1,370,947,500 H

Exchanges week ending June 27 1,131.255,101 1

Exchanges week ending June 20 1,272,385,337 Prc
l ive day*. Ob

]
THIRD SECTION. {

FRISCO 80ND1SSUE
for nsn.un.Dflo
-w..

w.w-,www,-wIsEntirely Separate from
the $250,000,000 RefundingMortgage.

ITTLE CASH IS NEEDED

greements Obviate Necessity of
Sew Tracks Below Memphis for

New Crescent City Line.
... /

Entirely separate from the big $250,000,000
funding mortgage of the Rock Island is
ie refunding and unifying bond issue of
at portion of the 'Frisco system which will
institute the new Chicago-New Orleans line
id be incorporated as the Chicago, St.
Duis, Memphis and New Orleans Railroad.
It was learned yesterday that the acquisi-mnf thf> Rvansvillp and Terre Haute has
langed the original Dlans and that road will
idoubtedly be included in the new system
hich will be carved out of the Rock Island- 4
'risco. In consequence the original esti- 1
ate of a $140,000,000 issue has been changed I
id present plans call for a blanket mortigeof $150,000,000 to secure a i per cent
>nd issue of an equal amount.
As distinguished from the new burden
hich will be bound to the already overadedRock Island mortgage cost, assurlcesare given that the $150,000,000 issue of
ie 'Frisco will be solely a unifying and residingmortgage. That construction now
ider way or required in reaching New Oranswill be provided for. Cash required, it
stated, will be very little on account of

ie trackage agreements which will virtually
imove the necessity of building any new
acks below Memphis.
This plan to cut off the Mississippi Valley
les of the 'Frisco will involve the complete
lifting about of the securities of the five
ilroads involved in the deal, the surrender
bonds guaranteed by the Frisco and the

funding of outstanding issues roughly esmatedat $75,000,000. The- roads which will
included in the amended plan are the

licago and Eastern Illinois, Evansville
id Terre Haute, the St. Louis, Memphis
id Southeastern, the Arkansas and Chocwand the company which will be formed
cover the territory from Memphis to New

-leans, if anything should interfere with
e final ratification of the trackage agreeentswith the Gould lines and the Illinois
antral. >
[t is probable, also, that the Kansas City,
emphis and Birmingham will be incorpotedin the new system, although this haa
it yet been definitely decided.
rhe St. Louis and San Francisco Railroad,
it was constituted in 1901, authorized In
,ne of that year a unifying and refunding ^
nd issue of 585,000,000. Under the terms of
e mortgage $62,500,000 of the bonds were set
idc to retire $51,574,000 of underlying bonds<
id the remaining $22,503,000 were reserved V
r betterments, new equipment and addi- V
inal lines. : 1

0 BE HELD TO ITS CONTRACT.
)tton Exchange Will Rely Upon Its

Agreements to Suppress BucketShops.
The future course of the New York CotnExchange in its crusade against the
cket shoos has not been decided. It was

IciaHy stated, however, that the Exchange
is prepared to hold the Western Union u
jlegraph Company to its contract, signed
rly in this year. The New York Exchange <<
this contract made an agreement with ^

e telegraph companies by which the latter *
jre,not to serve quotations from the New
>rk Exchange to any persons not approved
the managers of the Exchange. This was

id to be aimed at bucket shops.
Since Mr. Brown, of New Orleans, has been
terating so extensively In the cotton marit,there lias been considerable talk about
concerted movement in New Orleans to
ake that place the cotton market of this
untry and take away New York's prestige.
Last week it was reported that the New
)rk Exchange would cut off the New Oransservice of quotations if the latter
dn't agree not to furnish news to bucket
lops. ifDfHcers of the New York Cotton Exchange M
clined to discuss the trouble with the r
ew Orleans Exchange which is imminent
a result of the bucket shop crusade.

«vv Yorlt Cotton Quotations Received
at New Orleans.

New Orleans, Saturday..Contrary to exsctations,the. New Orleans Cotton Exlangereceived quotations as usual from
e New York Exchange this morning. Great
terest was shown in the fight which was
:pected as a result of the action of the
cal Exchange in absolutely refusing to ac- jde to the anti-bucket shop agreement of m
e New York body. Superintendent Hester
r. 4-n Avr%lo5n Vi T*r nnnta finnc ca.fl1 U&CU IU CApjaui "«' ^^ .,v

ired, saying only that it was legitimately. m
was claimed that neither exchange would

W. P. Brown and Frank B. Hayne, the
aders of the bull clique in cotton, left here
at night for New York. Their visit is un:rstoodto be in connection with the Aulstdeal in cotton.

AMALGAMATED FIGURES. I
sport Made to Tax Assessors Gives

Slight Insight to Company's
Affairs.

[nformation more nearly approaching a rertof the Amalgamated Copper Company
an anything recently published is coninedin a supplemental annual report of
e Amalgamated's subsidiary companies to /
e Assessors of Silver Bow county, Mont., 1
iblished in the Engineering and Mining *

urnal.
rhe ore tonnages and gross and net earnjtsas reported show for the A.malga^
ited:.

Tons Gross Net
Mined. Prcnveds. Proceeds.

1. Smelt. St M.!n... 235.11.1 $1)98,619 *4.1,090
[tte & Boston 245.333 202,40S
rrot 253,284 2.255,870 80,3«Y
ston & Montana... 907.227 12,730,899 4.05,1.407
meonda 1,392.815 14,597,852 1,001 19'J

ASTER FOR PAPER COMPANY.
~TT« T« T»1_J i.i. J-

LUge A1UI1UU xaH.3 <J uuge -D.iuu.yetl to

Learn Status ofBondholders.
Portsmouth, N. H., Saturday..Judge Al:ch,of the United States District Court, toyappointed Judge Isaac N. Blodgett aa

ister to determine the status of the bondldersof the White Mountain Paper Comny,now in the hands of a receiver. The
ister also will determine the standing of
other claimants, and bankruptcy proceed>-gwhich were to have been instituted |T%ai'nst the company to-day, are postponed.
Tudge James W. Remick and W. J. Dononare continued as receivers by jrder of
-> Court and are authorized to issue certifltesto the amount of $50,000 to meet consentexpenses. It is believed that a setmentwill soon be reached.

D. & H.'S NEW METHODS.
lificaticn of Smaller Lines and Adoptionof Scientific Methods CharacterizesWillcox Policy.
Lccording to a serfii-offlcial statement la?dyesterday the Delaware and Hudson
11 earn nearly 20 per cent on its stock for
fiscal year following the installation Of

vid Willcox as president of the road. This
ult is due partly to the unprecedented
siness following the coal strike and partly
the adoption of now operating methods.
'h? coal supply of the Delaware and Hud- ^
i. it is Stated, would last anotaer genera- JLt-t output.
"he final section of the Chateaugray divl- ^
n of the Delaware and Hudson will ba <

jned as a standard gauge road to-day.
n order to consolidate the Adirondack
>perties of the Delaware and Hudson, ths
ateaugay and Lake Placid Railroad has

\ A


